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OATHORAFFIRMATION

I, PaulF.MauCeli , swear(oraffirm)that,tothe bestof myknowledgeandbelieftheaccompanyingfinancial
statementsandsupportingschedulespertainingtothe firmof ReefSeCuritieS,InC.,asof DeCember31 ,2014,aretrueand
correct. I furtherswear (or affirm)that neitherthe companynor any partner,proprietor,principalofficeror directorhas any
proprietaryinterestinanyaccountclassifiedsolelyas thatof a customer,exceptas follows:

Signature

President
Title

Public
CHRISTINAOARCIA

MyCommissionExpires

This report**contains(checkall applicableboxes): June26.2018
(a) Facingpage.
(b) Statementof FinancialCondition.
(c) Statementof Income(Loss).
(d) Statementof CashFlows
(e) Statementof ChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedtoClaimsof Creditors.
(g) Computationof NetCapital.
(h) ComputationforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingto thePossessionorcontroiRequirementsUnderRule15c3-3.
(j) AReconciliation,includingappropriateexplanation,oftheComputationof NetCapitaiUnderRule15c3-1andtheComputationfor

Determinationofthe ReserveRequirementsUnderExhibitAof Rule1503-3.
(k) AReconciliationbetweenthe auditedandunauditedStatementsof FinancialConditionwithrespectto methodsofconsolidation.
(I) AnOathorAffirmation.
(m) Acopyofthe SIPCSupplementalReport.
(n) Areportdescribinganymaterialinadequaciesfoundto existorfoundtohaveexistedsincethe dateof thepreviousaudit.
(o) ReportofIndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport

**Forconditionsofconfidentialtreatmentofcertainportionsofthisfiling,seesection240.17a-5(e)(3).
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ACCOUNTANTS
EM CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To theBoardof Directors
ReefSecurities,Inc.

We have audited the accompanyingstatementof financial conditionof ReefSecurities, Inc. (the "Company")as of
December31, 2014,and the relatedstatementsof income,changes in stockholders'equity,changes in liabilities
subordinatedto claimsof generalcreditors,and cashflows for the year then ended.Thesefinancialstatementsarethe
responsibilityof the Company'smanagement.Ourresponsibilityis to expressan opinionon these financialstatements
basedon our audit.

We conductedourauditin accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States).Thosestandardsrequirethat we planandperformthe auditto obtainreasonableassuranceaboutwhetherthe
financialstatementsarefreeofmaterialmisstatement.Ourauditincludesexamining,ona testbasis,evidencesupporting
the amountsanddisclosuresin the financialstatements.Anauditalsoincludesassessingtheaccountingprinciplesused
andsignificantestimatesmade bymanagement,aswellasevaluatingtheoverallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisfor ouropinion.

Inouropinion,thefinancialstatementsreferredto abovepresentfairly,inallmaterialrespects,thefinancialpositionofReef
Securities,Inc.asof December31, 2014,andthe resultsof itsoperationsanditscashflowsfor the yearthen endedin
accordancewithaccountingprinciplesgenerallyacceptedintheUnitedStates.

The supplementaryinformationcontainedin SchedulesI and il (the "SupplementalInformation")has been subjectedto
auditproceduresperformed in conjunctionwith the audit of the Company'sfinancialstatements.The Supplemental
Informationis the responsibilityofthe Company'smanagement.Our auditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financialstatementsor the underlyingaccountingand other records,as
applicable and performingproceduresto test the completenessand accuracy of the information presentedin the
SupplementalInformation. In forming our opinionon the SupplementalInformation,we evaluated whether the
SupplementalInformation,includingits formand contentis presentedin conformitywith17C.F.R.§240.17a-5.In our
opinion,the supplementaryinformationcontainedinSchedulesI and II is fairlystated,inallmaterialrespects,in relationto
the financialstatementsasa whole.

CF&Co.,L.L.P.
Dallas,Texas
February24,2015

8750N.CentralExpressway 972.387.4300 CPAmericaInternational,Inalllancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccounting Group
Dallas,TX75231-6464 972.960.2810fax World ServicesGroup



REEFSECURITIES,INC.
Statementof FinancialCondition

December31,2014

ASSETS

Cash $ 105,465
Commissionreceivable 1,000
Prepaidcommission 99,763
Incometaxesreceivable 70,382

$ 276,610

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities

Accountspayableandaccruedexpenses $ 10,897
Accruedlegalexpenses 29,359
Federalandstateincometaxespayable 2,200
Other 150

42,606

Stockholder'sequity
Commonstock,500,000shares
authorizedwith$1parvalue,

1,000sharesissuedandoutstanding 1,000
Additionalpaid-incapital 107,027
Retainedearnings 308,209
Loanto stockholder (182,232)

Totalstockholder'sequity 234,004

$ 276,610

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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REEFSECURITIES,INC.
Statementof Income

FortheYearEndedDecember31,2014

Revenues

Commissionsandotherplacementfees $ 1,194,037
Other 257,024

Totalrevenue 1,451,061

Expenses
Registrationfees 50,906
Salaries 234,938
Professionalfees 65,854
Commissionexpense 859,726
Payrolltaxes 66,097
Otherexpenses 289,514

Totalexpenses 1,567,035

Income(loss)beforeincometaxes (115,974)
Provision(benefit)for incometaxes (33,764)

Netincome(loss) $ (82,210)

The accompanyingnotesare anintegralpartof thesefinancialstatements.
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REEFSECURITIES,INC.
Statementof ChangesinStockholder'sEquity

Forthe YearEndedDecember31, 2014

Addition
Common Paid-in Retained Loanto
Stock Capital Eaminqs Stockholder Total

Balancesat

December31,2013 $ 1,000 $ 107,027 $ 390,419 $ (117,135) $ 381,311

Loanto stockholder (65,097) (65,097)

NetIncome(loss) (82,210) (82,210)

Balancesat
December31,2014 $ 1,000 $ 107.027 $ 308,209 $ (182,232) $ 234,004

Theaccompanyingnotesarean integralpartofthesefinancialstatements.
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REEFSECURITIES,INC.
Statementof ChanqesinLiabilitiesSubordinated

ToClaimsof GeneralCreditors
FortheYearEndedDecember31,2014

BalanceatDecember31,2013 $ --

Increases --

Decreases --

Balanceat December31,2014 $ --

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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REEFSECURITiES,INC.
Statementof CashFlows

FortheYearEndedDecember31,2014

Cashflows from operating activities
Netincome(loss) $ (82,210)
Adjustmentsto reconcilenetincome(loss)to net

cashprovided(used)byoperatingactivities:
(Increase)decreaseintaxesreceivable (72,222)
(Increase)decreaseinprepaidcommissions (850)
(Increase)decreaseinaccruedlegalexpense (29,359)
increase(decrease)inaccountspayableandaccruedexpenses (7,078)

Netcashprovided(used)byoperatingactivities (171,891)

Cashflows from Investingactivities

Netcashprovided(used)by investingactivities --

Cashflows fromfinancing activities
Changein loanto stockholder (65,097)

Netcashprovided(used)byfinancingactivities (65,097)

Net increase(decrease)in cash (236,988)

Cashatbeginningof year 342,453

Cashatendof year $ 105,465

SupplementalDisclosures
Cashpaidduringtheyearfor:

Interest $ --

Incometaxes $ 32,700

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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REEFSECURITIES,INC.
NotestoFinancialStatements

December31,2014

Note1 - OrqanizationandSiqnificantAccountinqPolicies

ReefSecurities,Inc.(the "Company"),was incorporatedon February18,1993 in the Stateof Texasas a direct
participationbroker-dealerinsecurities.The Companyis registeredwiththe SecuritiesandExchangeCommission
("SEC")andisamemberoftheFinancialIndustryRegulatoryAuthority("FINRA").TheCompanyoperatesunderSEC
Rule15c3-3(k)(2)(i).

TheCompanyactsas a sellingagentforReefExploration,LPandReefOil&GasPartners,LP("Reef")intheoffering
andsellingof interestsinoilandgasdevelopmentprograms.AlloftheCompany'srevenueisderivedfromthissingle
activity.AlloftheCompany'sstockis ownedby PaulMauceli,thebrotherofMichaelMaucellwhoselves as thechief
executiveofficerofReefExploration,LP,andmanagerofthegeneralpartnerof ReefOil&GasPartners,LP.

UnderanExpenseSharingAgreement,Reefagreedto payallOverheadExpensesrelatingto theoperationsof the
Company.These expensesincludeofficespace,officefurniture,computers,telephoneservices,generaland
administrativesupport,insurance,printing,postageandotherordinaryadministrationandoverheadexpensesof the
CompanyasrecordedontheScheduleofCosts.ReefwillalsoprovidetheCompanyallofferingmaterialsto beused
inconjunctionwiththeofferandsaleof interestinReefprogramsatnocost.Hadthisagreementnotbeeninpiace,the
operatingresultsandfinancialpositionoftheCompanymighthavebeensignificantlydifferentfromthatif theCompany
wereautonomous.

Commissions'revenueis recognizedasfollows:

Priorto thefundingof programsreachingcertainspecifiedminimumamounts,allproceedsfrominvestorsare
retainedby anescrowagent.Uponminimumfundingbeingachieved,theCompanyreflectscommissions'
revenueforcapitalraisedthroughthatperiod.

Afterthefundingof programminimumsare met,theCompanyreflectscommissions'revenueforcapitalraised
intheperiodreceivedbytheprogramsponsor.

Commissions'expenseisreflectedwhenrelatedcommissionsrevenueisearned.

Receivablesfromemployeesare generallyconsideredfullycollectable.As such,managementhas notrecordedan
allowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowancefor baddebtsbasedona
collectabilityreviewofspecificaccounts.Anyreceivabledeemeduncollectablearewrittenoffagainsttheallowance.

ThepreparationoffinancialstatementsinconformitywithaccoundngprinciplesgenerallyacceptedintheUnitedStates
of Americarequiresmanagementto makeestimatesand assumptionsthat affectcertainreportedamountsand
disclosures.Accordingly,actualresultscoulddifferfromthoseestimates.

Incometaxesareprovidedfor thetaxeffectsof transactionsreportedinthefinancialstatementsandconsistof taxes
currentlydueplusdeferredtaxesrelatedprimarilytotemporarydifferencesbetweenfinancialandincometaxreporting.
Thedeferredtaxassetor liability,asapplicable,representsthefuturetaxreturnconsequencesofthose
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REEFSECURITIES,INC.
NotestoFinancialStatements

December31, 2014

Note1 - OrqanizationandSiqnificantAccountinqPolicies,continued

differences,whichwill eitherbe taxableor deductiblewhenthe assetor liabilityis recoveredor settled.When
applicable,deferredtaxesarerecognizedforoperatinglossesthatareavailabletooffsetfuturetaxableincome.

Managementhasevaluatedthe incometaxpositionstaken,or expectedto betaken,for likelihoodof realization,before
recordinganyamountsfor such positionin the fnancial statementand hasdeterminedthat no incometax
contingenciesneedtobereflectedordisclosed.

CommitmentandContingencies

Liabilitiesfor losscontingenciesarisingfrom claims,assessments,litigation,fines,penalties,andothersources
are recordedwhen it is probablethat a liabilityhas been incurredand the amountof the assessmentand/or
remediationcan be reasonablyestimated. Legal costs incurredin connectionwith loss contingenciesare
expensedas incurred.

NewAccounting Pronouncements

In May2014,the FinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleis thatacompanywillrecognizerevenuewhenit transferspromisedgoodsorservicesto customersin an
amountthat reflectsconsiderationto whichthe companyexpectsto be entitled inexchangefor thosegoodsor
services. This ASUalso requiresadditionaldisciosureabout the nature,amount,timing and uncertaintyof
revenue and cash flows arising from customercontracts,including significantjudgmentsand changes in
judgments,andassetsrecognizedfrom costsincurredto obtainor fulfill a contract.ASUNo.2014-09allowsfor
either full retrospectiveor modifiedretrospectiveadoption.The ASU will be effective commencingwith the
Company'syearendingDecember31,2017.TheCompanyiscurrentlyassessingthepotentialimpactofthis ASU
on itsfinancialstatements.

Note2 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsofRule15c3-1of theSecuritiesExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandthe relatednetcapitalratiomay
fluctuateona dailybasis.At December31,2014,the Companyhadnetcapitaiof approximately$62,859andnet
capitalrequirementsof $5,000.The Company'sratioof aggregateindebtednessto netcapitalwas0.68to 1. The
SecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan15to1.

Note3- PossessionorControlRequirements

TheCompanyholdsnocustomerfundsorsecurities.Therewerenomaterialinadequaciesintheproceduresfollowed
inadheringto theexemptiveprovisionsof(SEC)Rule15c3-3(k)(2)(i).

Page8



REEFSECURITIES,INC.
Notesto FinancialStatements

December31,2014

Note4 - IncomeTaxes

Incometaxexpense(benefit)for2014wascomposedasfollows:

Federalincometaxexpense(benefit) $ (38,483)
Stateincometaxexpense 4,719

Total $ (33.764)

Current $ (33,764)
Deferred -

Total $ (33.764)

Anypotentialinterestand penaltyassociatedwith a taxcontingency,shouldonearise,would be includedas a
componentofincometaxexpenseintheperiodinwhichtheassessmentarises.

The Company'sfederalandstate incometax expensereturnsare subjectto examinationover variousstatutesof
limitationsgenerallyrangingfromthreeto fiveyears.

Note5 - ConcentrationRisk

At varioustimesthroughouttheyear,theCompanymayhavehadcashbalancesinexcessoffederallyinsuredlimits.

Note6 - RelatedPartyTransaction

Duringtheyears,the Company'sstockholderhaswithdrawnfundsasprepaidcommissions.Theamountdueto the
Companyat December31,2014,was$182,232.Thisamountwasreflectedas a reductionof stockholderequity.

Note7 - Litiqation

TheCompanyisinvolvedinlawsuitsandclaimsinwhichplaintiffsandclaimantsareseekingrecoveryofallegedlosses
and/orpunitivedamagesagainstthe Companyandothers.TheCompanyintendsto vigorouslydefendthelawsuits
andclaims.Atthistime,managementhasdetermineda liabilityof $29,359associatedwiththeselawsuitsisprobable.
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SupplementaryInformation

Pursuantto Rule17a-5 of the

SecuritiesExchangeActof1934

Asof December31,2014



Schedulei

REEFSECURITIES,INC.
Computationof Net CapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

Asof December31, 2014

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 234,004

Add:
Otherdeductionsorallowablecredits -

Totalcapitalandallowablesubordinatedliabilities $ 234,004

Deductionsand/orcharges
Non-allowableassets:

Prepaidcommissions $ 99,763
Commissionreceivable 1,000
Taxesreceivable 70,382 (171.145)

Netcapitalbeforehaircutsonsecuritiespositions 62,859

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -

Netcapital $ 62,859

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses $ 40,406
Federalandstateincometaxespayable 2,200

Totalaggregateindebtedness $ 42,606
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ScheduleI(continued)

REEFSECURITIES,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofDecember31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 2.840

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessofrequiredminimum $ 57,859

Netcapitallessgreaterof 10%of aggregateindebtednessor
120%capitalrequirement $ 56,859

Ratio:Aggregateindebtednesstonetcapital .68to1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thefollowingservestoreconcilethedifferencein thecomputationof netcapitalunderRule15c3-1fromtheCompany's
computation:

NetcapitalperCompany's(unauditedFOCUSIIAReport $ 92,218

Increaseinaccruedlegalexpense (29,359)

Netcapitalperauditedreport $ 62,859
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ScheduleIl

REEFSECURITIES,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof December31,2014

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedanexemptionfromRule15c3-3 underSection(k)(2)(i),inwhichtheCompanyisa directparticipation
broker-dealer.
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Reportof IndependentRegisteredPublicAccountingFirmon
Management'sExemptionReport

RequiredBySEC Rule17a-5

FortheYearEnded

December31,2014



ACCOUNTANTS
3.MI CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Directors
ReefSecurities,Inc.

We have reviewedmanagement'sstatements,includedintheaccompanyingexemptionreport,inwhich (a)ReefSecurities,
Inc.identifiedthe followingprovisionsof 17C.F.R.§15c3-3(k)underwhichReefSecurities,Inc.claimedanexemptionfrom
17 C.F.R.§240.15c3-3(k)(2)(i)(the"exemptionprovisions")and(b)ReefSecurities,Inc.statedthatReefSecurities,Inc.
met the identifiedexemptionprovisionsthroughoutthe periodfrom June1, 2014to December31, 2014withoutexception.
ReefSecurities,Inc.'smanagementisresponsibleforcompliancewiththe exemptionprovisionsanditsstatements.

Ourreviewwasconductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandother requiredproceduresto obtain evidenceaboutReefSecurities,Inc.'s
compliancewith theexemptionprovisions.A reviewis substantiallyless inscope than an examination,the objectiveof
whichisthe expressionof an opiniononmanagement'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon ourreview,we arenotawareof anymaterialmodificationsthatshould be madeto management'sstatements
referredto aboveforthemto befairlystated,inallmaterialrespects,basedontheprovisionssetforth inparagraph(k)(2)(i)
ofRule15c3-3undertheSecuritiesExchangeActof1934.

CF& Co.,L.L.P.
Dallas,Texas
February24,2015

8750 N.CentralExpressway 972.387.4300 CPAmericainternational,inalliancewithCroweHorwathInternational
Suite300 800.834.8586 Member: The internationalAccounting Group
Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup



@Rsi-
REEF SÉcURITIES, Inc.

Reef Securities, Inc.'sExemption Report

Reef Securities,Inc. (the "Cornparly") is a registered broker-dealer subject to Rule 17a-5 promulgated by

Securities and Exchange Commission (17 c.F.R.§240.17a-5, "Reports to be made by certain brokers and

dealers"), This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To

the best of its knowledge and belief, the Company states the followingt

(1) The Company claimed an exemption from17 C.F.R.§240.i5c3-3 under the following provisions

of 17 C.F.R.§240.15c3-3 (k)2(i):

(2) The Company met the identified exemption provisions in 17 C.F.R.§240,15c3-3(k) throughout

the period June 1, 2014 to December 31,2014 without exception.

Reef Securities lric,

I, Paul F.Mauceli, Jr. swear (or affirm) that, to my best knowledge and belief, this Exemption Report is
true an re

President

i-ebruary 9 2015

1901N Central Expy,Ste 400
Richardson, TX 7508Ö
Phone: (972) 437-6895

Fax: (972) 994-0369
ToUFree|(800) 422-1606

www.reefogo.com
Member: FINRA and SIPC



ReportofIndependentRegisteredPublicAccountFirm
Onthe SIPCAnnualAssessment

RequiredBySECRule17a-5

YearEndedDecember31,2014



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

Tothe Boardof Directors
ReefSecurities,Inc.

In accordancewith Rule 17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,we have performedthe procedures
enumeratedbelow with respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesinvestorProtectionCorporation("SIPC")forthe year endedDecember31,2014,whichwereagreedto by Reef
Securities,Inc.and the Securitiesand ExchangeCommission,Financial Industry RegulatoryAuthority, Inc.and SIPC,
solelyto assistyouandthe otherspecifiedpartiesin evaluatingReefSecurities,,Inc.'scompliancewiththe applicable
instructionsof the Form SIPC-7. Managementis responsiblefor Reef Securities,Inc.'s compliancewith those
requirements.This agreed-uponproceduresengagementwasconductedin accordancewith attestationstandards
establishedby the AmericanInstituteof CertifiedPublicAccountants.The sufficiencyof theseproceduresis solelythe
responsibilityofthose partiesspecifiedinthis report.Consequently,wemakenorepresentationregardingthesufficiencyof
the proceduresdescribedbeloweitherfor the purposeforwhichthis reporthasbeenrequestedorfor anyotherpurpose.

The proceduresweperformedandourfindingsareasfollows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedtheamounts reportedonthe auditedFormX-17A-5 for the yearendedDecember31,2014with the
amountsreportedinFormSIPC-7forthe yearendedDecember31,2014notingnodifferences;

3. Comparedany adjustmentsreported in FormSIPC-7with supportingschedulesandworkingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductanexamination,theobjectiveof whichwouldbethe expressionof anopinion
oncompliance.Accordingly,wedo notexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometoourattentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand isnot intendedto beand
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF& Co.,L.L.P.
Dallas,Texas
February24,2015

IEMBEM
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,inalliancewithCroweHorwathInternationa
Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box 92185 2WO237n183Ò0D.C.20090-2185 SWC-7
(33-REV 7!10} Genera ASSBSSment RBCORCiliation (33-REV 700)

For the fiscal year endeti 1213112014
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1, Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
20*20*********2876*********************MIXED AADC 220 mailing iabel requires correction,please e-mail
045S$3 FINRA DEc anycorrections to form@sipc.org and so
REEFSECURlTIES INC indicate on 4he form li!ed.
1901 N CENTRALEXPY STE 400

RICHARDSONTX75080-3558 Nameand telephone nurnber of person to
contact respecting this form.

2. A. Geneial Assessment (item 2e from page 2) $ 0.00

B. Lesspayment made with SIPC-6 filed (exclude interesti

Dale Paid

O. Less prior overpaym.ent applied ( 2,392.44 1

D. Assessment balance due or (overpayment) (2,392.44)

E. Interest computed on late payinent (see instruction E) for______daysat 20% per annum A rir)

F. Total assessment balance and interesí due (or overpayment carried forward) $ (2,190 44)

G. PAIDWITH THIS FORM:
Check enclosedapayable to SIPC
Total (must be sameas F above) $ 0,00

H. Overpayment carried forward $(2,392.44 )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number)

The StPC member submitting this form and the
person by whomit is executed represent thereby
that all information contained hefein is true, correct Reef Securities, Igc.

(Aumorized signature)

DatedtheÊÛ ay of nura-j . , 20 - Pres-ident

This form and the assessnient payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easiily accessible place,

A Dates:
Postriarked Paceived Reviewed

Caisulations Documentation ForwardCopyus
ce:
e Exoeptions:

2 Disposition of exceptions:
1



DETERMINAT10N OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginnirrg 1/1/2014
and ending t2/31/2014

Eliminate cents
Item No.
ÉaTotal revenue (FOCUSLine 12/Part IIA Line9, CodeM30) $. 1, 451,062

2b, Additions:
(1) Total revenuesfrom the secutifies business of subsidíaries (except ioreign subsidiaries)and

predecessorsnot included above.

(2) Net loss fromprincipal Iransaclions insecuritiesin trading accounts.

(3) Nel loss fromprincipaltransactions in commodities in trading accounts.

(4) InteTestanddividend expensededucted in determining item28.

(5) Nel loss frein tranagementof òrparticipation in theunderwriting of distribution of securities.

(6) Expensesothe:rthanadverlising ptinting registrationfeesandlegaffees deducted in (felermining net
profH f|om managemental or participatioriin underwritirrgor distribution of securities.

(7) Netlossfrom securities in investment accounts.

Total additions 0 00

2c.Deductions:

(1) Reventes from the distribution of sharesoi a registered open end investmentcompanyor unit
investment trust, from the sale of variable annuities,from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurance companyseparate
accourits,andfromtransactionsÍnsecurity futuresproducts.

(2) Revenuesfromcommoditytransactions.

· (3) Commissions,finorbrokerageand clearancepaid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbersementsfoi postagein connection with proxy solicitation.

(5)Nel gain fromsecurities in investment accounts.

(6) 100%of commissionsandmarkupsearned fromtransactions in (i) certificatesof deposit and
(ii) Treasury bills, bankers acceptancesorcommercialpaper that mature níne monthsor less
from issuancedate.

(7) Directegensesof printing advertising and legallées incurred in connection with other revenue
retatedto the securitiesbusiness(reyenuedeflied by Section 06(9)(L} of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Insituction C):

Covex page of Confidential Information Memorandum 1,451,062
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interestanddividendetpense(FOCUSLine22/PART ilA Line13;
Gode4075 plus line2b(4) abote)but not in excess
of tolatinterest and dividend income. $

(il 40%of margin interest earnedonbuslomerssecurities
accounts (40% of FOCUSline 5eCode3960). $

EnteI the greater el line (i) or (ii) 0.00

Total deductions 1 451 04;9

di SiPO Net OperatingRevenues $ 0.00
e.GeneralAssessinent@ 0025 g 0 00

(to page 1, line 24.)
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